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POLICIES & GUIDELINES

 1.
A member must be in good standing to open a Share Draft Account.  The Credit Union reserves the right to deny an account to any member.

 2.
A member may be asked to complete a credit application and/or authorization for a credit investigation.

 3.
A minor, who is a primary member, may open an account with a parent/guardian as a joint owner.  A person is considered a minor until age 18 in most states.

 4.
Misuse or abuse of the Share Draft Account may result in the closing of the account at the discretion of the Credit Union President.

  ADVANCE \l4 5.
Each person using a Share Draft Account must sign the Share Draft Agreement.
 6.
Overdraft protection is also available by transfers from a member's regular Share Account, is limited to the amount available in the Share Account.

  ADVANCE \l4 7.
Monthly statements will be furnished on all Share Draft Accounts.

 8.
Reconciliation of the individual monthly statement will be the responsibility of the member.

 9.
It is the responsibility of the member to notify the Credit Union immediately of any lost or stolen drafts to ensure protection of the member's account.

10.
A stop payment order is good for six months and must be renewed by the member after that period.

11.
The original copy of each draft presented for payment will be retained by our clearing house for 60 days after the member's statement has been mailed, after which time the original is destroyed.  Microfilm copies are then retained by the clearing house indefinitely.

12.
Interest will be paid on Share Draft Accounts maintaining a $500.00 balance or above for the entire month.  If the average balance should drop below the $500.00 balance at any time during the month, no interest will be paid.  The interest will be figured on the low month's balance and paid monthly.  The interest rate will be set periodically by the Board of Directors.

13.
A member must make an initial deposit of at least $25.00 to open a Share Draft Account.

14.
No minimum balance will be required at this time.

15.
The following fees will be paid by the member:

Services
Account Charges
Check Printing
Depends on style of checks ordered

Non-Sufficient Funds
$25.00 each

Stop Payment on Drafts
$10.00 each

Block Stop Payments on Drafts
$25.00 per block
Outgoing Wire
$15.00 each

Incoming Wire
$15.00 each

International Wire
$40.00 each

Garnishment or Tax Levies
$25.00 each

Money Orders
$1.00 each

Dormant Account*
$1.00 per month

*Accounts with balances under $100.00 with no activity for 36 months if the account holder is over the age of 18.  Dividend postings are not considered activity.

Policies and fees are subject to change at any time.  Members will be notified.

SHARE DRAFT ACCOUNT AGREEMENT

WITH OVERDRAFT PAYMENT PROVISIONS

I/We hereby authorize  SHELTER INSURANCE FEDERAL Credit Union to establish this Share Draft Account for me/us.  The Credit Union is authorized to pay share drafts signed by me (or by any of us) and to charge all such payments against the shares in this Account.  It is further agreed that:

(a)
Only share draft blanks (and other methods) approved by the Credit Union may be used to make withdrawals from this Account.

(b)
The Credit Union is under no obligation to pay a share draft that exceeds the fully paid and collected share balance in this Account.  However, if any of the undersigned writes a share draft that would exceed such balance and result in this Account being overdrawn, the Credit Union may:

 (1)
Pay such share draft and transfer shares to this Account in the amount of the resulting overdraft, plus a service charge, from any other regular share account from which any of the undersigned is then eligible to withdraw shares.

(c)
The Credit Union may pay a share draft on whatever day it is presented for payment, notwithstanding the date (or any other limitation on the time of payment) appearing on the share draft.

(d)
When paid, share drafts become the property of the Credit Union and will not be returned either with the periodic statement of this Account or otherwise.

(e)
Except for negligence, the Credit Union is not liable for any action it takes regarding the payment or nonpayment of a share draft.

(f)
Any objection respecting any item shown on a periodic statement of this Account is waived unless made in writing to the Credit Union before the end of 60 days after the statement is mailed.

(g)
This Account is subject to the Credit Union's right to require advance notice of withdrawal, as provided in its bylaws.

(h)
This Account is also subject to such other terms, conditions and service charges as the Credit Union may establish from time to time.

(i)
If this Agreement is signed by more than one person, the persons signing below shall be the joint owners of this Account which, in that event, shall be subject to the additional terms and conditions printed on the reverse side thereof.







Signature(s)

Dated  
     

,  
    




Share Draft Account

Number 
     



SHARE DRAFT INFORMATION and APPLICATION

Draft Account No. 
     

Share Account No. 
     

Loan Account No. 
     

Share Account No. 
     

NAME (1) 
     

SOC. SEC. NO. 
     

NAME (2) 
     

SOC. SEC. NO. 
     

STREET 
     

CITY 
     

STATE 
     

ZIP 
     

PHONE (Home) 
     

(Business) 
     

ADDITIONAL TERMS AND CONDITIONS

(Joint Share Draft Account Agreement)

The Credit Union is hereby authorized to recognize any of the signatures subscribed on the reverse side hereof in the payment of funds or the transaction of any business for this Share Draft Account.  The joint owners of this Account hereby agree with each other and with the Credit Union that all sums now paid in on shares in this Account, or heretofore or hereafter paid in on shares in this Account, by any or all of said joint owners to their credit as such joint owners, with all accumulations thereon, are and shall be owned by them jointly, with right of survivorship, and shall be subject to the withdrawal or receipt of any of them, and payment to any of them or the survivor or survivors, or payment as provided on the reverse side hereof, shall be valid and discharge the Credit Union from any liability for such payment.

The right or authority of the Credit Union under this Share Draft Account Agreement shall not be changed or terminated by said owners, or any of them, except by written notice to the Credit Union which shall not affect transactions theretofore made.

(Instruction to Signer:  If you have been notified by the Internal Revenue Service (IRS) that you are subject to backup withholding due to payee underreporting and you have not received a notice from the IRS that the backup withholding has terminated, you must strike out the language in clause 2 of whichever certification you sign below.)

CERTIFICATION AS TO TAXPAYER IDENTIFICATION

NUMBER AND BACKUP WITHHOLDING
Under penalties of perjury, I certify (1) that the number shown on this form is my correct taxpayer identification number and (2) that I am not subject to backup withholding either because I have not been notified that I am subject to backup withholding as a result of a failure to report all interest or dividends, or the Internal Revenue Service (IRS) has notified me that I am no longer subject to backup withholding.

Signature 

Date 

CERTIFICATION IF AWAITING NUMBER
Under penalties of perjury, I certify (1) that a taxpayer identification number has not been issued to me, and that I mailed or delivered an application to receive a taxpayer identification number to the appropriate Internal Revenue Service Center or Social Security Administration Office (or I intend to mail or deliver an application in the near future), and (2) that I am not subject to backup withholding as a result of a failure to report all interest or dividends, or the Internal Revenue Service (IRS) has notified me that I am no longer subject to backup withholding.

I understand that if I do not provide a taxpayer identification number to the Credit Union within 60 days, the Credit Union is required to withhold 20 percent of all reportable payments thereafter made to me until I provide a number.

Signature 

Date 


ACKNOWLEDGEMENT  &  AUTHORIZATION

I/We authorize Shelter Insurance Federal Credit Union to establish a Share Draft Account.  By signing this document, I/We acknowledge having read the policies and guidelines of this service.

I/We hereby authorize Shelter Insurance Federal Credit Union to make any credit investigation they deem necessary.



Member’s Signature



Date



Joint Owner’s Signature



Date

	DEBIT CARD REQUEST FORM


	Primary Owner
	
	Co-Owner

	
	
	

	Name as you want it printed on card
	
	Name as you want it printed on card

	SSN:
	     
	
	SSN:
	     

	Date of Birth:
	     
	
	Date of Birth:
	     

	Home Phone:
	     
	
	Home Phone:
	     

	Work Phone:
	     
	
	Work Phone:
	     

	Cell Phone:
	     
	
	Cell Phone:
	     


	Please Mail Cards to the Following Address:
	

	
	

	
	

	Share Account No.:
	     
	Share Draft No.:
	     

	Overdraft Selector:  Please Mark Your Preference.

	   (0)
	None
	   (1)
	Share Account Only
	   (2)
	Loan Only (Must Have Loan on File)

	   (3)
	Share Then Loan
	   (4)
	Loan Then Share
	
	

	
	
	
	
	
	Customer Selected PIN:
	    
	
	

	
	
	
	
	
	(Must be 4 digits)
	
	
	

	Owner
	
	
	     

	
	Signature
	
	Date

	Co-Owner
	
	
	     

	
	Signature
	
	Date

	
	
	
	


Funds deposited during business hours may not be available for immediate withdrawal.

Card(s) will arrive in 7-10 business days at the address selected.  The PIN number will be issued the day your card is ordered.  The PIN number should be kept in a safe/private location or memorized and destroyed.  The card will have a sticker across the front requiring activation.  The card will not work if it is not activated.

Daily cash withdrawal limit from ATM is $505.00.  Daily transactions are not to exceed 10 per day or $1,500.00, whichever comes first.

Transactions will only be approved up to the dollar amount available in the share draft account.

Transfers to and from share draft accounts and shares are allowed at the ATM machines (machine may have user fee).

Uses of Card:  Card may be used everywhere that VISA debit cards are accepted.

Credit-amount comes out of checking account.  Member has to type PIN number (may get cash back with this option).

A.
Members Responsibility


1.
To notify Certegy/Credit Union immediately of any lost or stolen cards to ensure protection of the members account; and


2.
Responsible for up to the first $50.00 if the card is lost or stolen as long as the card is reported lost or stolen within two days of discovery.  Liability increases to $500.00 if the lost or stolen debit card is reported within 60 days.  Failure to report within 60 days after bank statement is sent could lose everything in checking and overdraft account(s).  In case of loss, provisional credit will be given within 2 business days of reporting and will remain in effect until further research is completed on claim; and


3.
Although VISA Debit Card transactions are free and unlimited, members will be responsible for the following fees:


a.
$25.00 for each transaction for overdrafts and returned items, and


b.
Any fees that might be assessed by the servicing ATM.
What You Need to Know about Overdrafts and Overdraft Fees

An overdraft occurs when you do not have enough money in your account to cover a transaction, but we pay it anyway.  We can cover your overdrafts in two different ways:


1.
We do not have standard overdraft practices that come with your account.


2.
We offer overdraft protection plans, such as a link to a savings account, which may be less expensive than our standard overdraft practices.  To learn more, ask us about these plans.

This notice explains our standard overdraft practices.

What are the standard overdraft practices that come with my account?
· We do not authorize and pay overdrafts for the following types of transactions unless you have pre-arranged an overdraft protection plan.

· Checks and Automated Clearing House transactions (pre-arranged drafts) made using your checking account number

We do not authorize and pay overdrafts for the following types of transactions unless you have pre-arranged an overdraft protection plan.

· ATM transactions

· Everyday debit card transactions

We pay overdrafts at our discretion, which means we do not guarantee that we will always authorize and pay any type of transaction.

If we do not authorize and pay an overdraft, your transaction will be declined

What fees will I be charged if Shelter Insurance Federal Credit Union pays my overdraft?
Under our standard overdraft practices:

· We will charge you a fee of up to $25 each time we pay an overdraft.

· There is no limit on the total fees we can charge you for overdrawing your account.

What if I want Shelter Insurance Federal Credit Union to authorize and pay on my ATM and everyday debit card transactions?
If you also want us to authorize and pay overdrafts on the ATM and everyday debit card transactions:

· Complete and return the form below

· Opt in by phone – (573) 214-4207

· Stop by the Shelter Insurance Federal Credit Union located at 1817 West Broadway, Columbia, MO 65218


I want Shelter Insurance Federal Credit Union to authorize and pay overdrafts on my ATM and everyday debit card transactions.


I do not want Shelter Insurance Federal Credit Union to authorize and pay overdrafts on my ATM and everyday debit card transactions.

Printed Name: 

Last 4 digits of your SSN: 

Signature 

Date: 
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