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TRUTH - IN - SAVINGS  ACCOUNT  DISCLOSURES

SHARE  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every quarter.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends will be compounded every quarter and will be credited to your account every quarter.


DIVIDEND PERIOD:  For this account, the dividend period is quarterly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is March 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above is March 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  The minimum balance to open a Share Account is $5.00, and you must maintain this minimum average daily balance to obtain the annual percentage yield.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


FEES AND CHARGES:  No fees are charged.


PAR VALUE:  Par value for this account is $5.00.

SAVINGS ACCOUNT TRANSACTIONS LIMITATIONS

Savings Accounts fall under Regulation D, which limits certain types of withdrawals or transfers made from a savings account to six per month.  Regulation D applied to all transactions conducted via the telephone, email, fax, or the Home Banking system.


Limited (six per month) Regulation D transactions are:

1. Withdrawals or transfers from savings to checking or another savings account.

2. Every automatic transaction triggered by Overdraft Protection.

3. Transfers from savings to checking through Home Banking.

4. Check requests from savings (payable to someone other than the owner or joint owner on the account such as to pay a bill).


Unlimited transactions are:

1. All transfers and/or withdrawals made in person at the Credit Union.

2. All transfers and/or withdrawals made through an ATM machine.

3. Check request from savings accounts made payable to a member or joint member.

4. Any transfer from savings to Shelter Credit Union loan account for payment.
5. All checking account transactions (including Bill Pay) are unlimited.
IF REGULATION D VIOLATIONS OCCUR MORE THAN THREE MONTHS IN ANY 12 MONTH PERIOD, YOUR ACCOUNT MAY BE SUBJECT TO A FEE OR CLOSURE.
ADDITIONAL  SAVINGS  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every quarter.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends will be compounded every quarter and will be credited to your account every quarter.


DIVIDEND PERIOD:  For this account, the dividend period is quarterly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is March 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above is March 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  No minimum balance requirement applies to this account.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash (for example, checks) to your account.


FEES AND CHARGES:  No fees are charged.

SHARE  DRAFT  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every month.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends on this account will be compounded each month and will be credited to this account each month.


DIVIDEND PERIOD:  For this account, the dividend period is monthly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is January 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above would be January 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  The minimum balance to open a Share Draft Account is $25.00.


You must maintain an average minimum balance in this account of $500.00 in order to be paid the disclosed annual percentage rate.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


TRANSACTION LIMITATIONS:  There are no transaction limitations on this account unless otherwise stated in the General Information Section.

CHRISTMAS  CLUB  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every month.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends on this account will be compounded each month and will be credited to this account each month.


DIVIDEND PERIOD:  For this account, the dividend period is monthly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is January 31.  All other dividend periods will follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above would be January 31.


MINIMUM BALANCE REQUIREMENTS:  No minimum balance requirements apply to this account.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above. 


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


TRANSACTION LIMITATIONS:  No withdrawals or transfers may be made from this account  before October 31 without withdrawing all funds and closing the account.  Readmittance is not permitted until November 1 after closing of the account.

GENERAL  INFORMATION


BYLAW REQUIREMENTS:  You must complete payment of one share in your Share account as a condition of membership.


TRANSACTION LIMITATION:  We reserve the right at any time to require not less than seven days notice in writing before each withdrawal from an interest-bearing or any other savings account as defined by Regulation D.


NATURE OF DIVIDENDS:  Dividends are paid from current income and available earnings, after required transfers to reserves at the end of a dividend period.


NATIONAL CREDIT UNION SHARE INSURANCE FUND:  Member accounts in this Credit Union are federally insured to $250,000 by the National Credit Union Share Insurance Fund.


FEES:  The following fees may be assessed against your account and the following transaction limitations, if any, apply to your account.

Services
Account Charges
Check Printing
Depends on style of checks ordered

Non-Sufficient Funds
$25.00 each

Stop Payment on Drafts
$10.00 each

Block Stop Payments on Drafts
$25.00 per block
Outgoing Wire
$15.00 each

Garnishment or Tax Levies
$25.00 each

Money Orders
$1.00 each

Dormant Account*
$1.00 per month

*Accounts with balances under $100.00 with no activity for 36 months if the account holder is over the age of 18.  Dividend postings are not considered activity.
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