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MEMBERSHIP  APPLICATION
 FORMCHECKBOX 

Employee
 FORMCHECKBOX 

Agent

AND  ACCOUNT  AGREEMENT
 FORMCHECKBOX 

Family Member
 FORMCHECKBOX 

Retiree
I hereby make application for membership in the SHELTER  INSURANCE  FEDERAL  CREDIT  UNION (Credit Union) and agree to conform to its laws and amendments thereof and subscribe for at least one share ($5.00).

PLEASE  ENCLOSE  THE  INITIAL  DEPOSIT  OF  $5.00  WITH  YOUR  APPLICATION  (CHECK  OR  CASH).

A copy of your driver's license is required.  For children, a copy of their Social Security is needed.

APPLICANT (PLEASE PRINT)

Social Security Number

E-Mail Address



     

     

     


ADDRESS
     
     
  
     



Street or Rural Route
City
State
Zip Code

Date of Birth:



     



     

Cell Phone:
 FORMTEXT 

     

Home Phone:

Married
 FORMCHECKBOX 

Unmarried


Employer:
     
Supervisor:
     
Position:
     


Date of Employment:
     
Telephone or Ext. No.: 
     


Name & Address of Nearest Relative:
     


CO-OWNER (PLEASE PRINT)

Social Security Number

E-Mail Address



     

     

     


ADDRESS
     
     
  
     



Street or Rural Route
City
State
Zip Code

Date of Birth:



     



     

Cell Phone:
 FORMTEXT 

     

Home Phone:

Married
 FORMCHECKBOX 

Unmarried


Employer:
     
Supervisor:
     
Position:
     


Date of Employment:
     
Telephone or Ext. No.: 
     


Name & Address of Nearest Relative:
     


TIN  CERTIFICATION  AND  BACKUP  WITHHOLDING  IDENTIFICATION

Under penalties of perjury, I certify that:  (1) The number shown on this form is my correct taxpayer identification number, (2) I am not subject to backup withholding because:  (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer subject to backup withholding, and (3) I am a U.S. person (including a U.S. resident alien).

Instructions:  Cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because you have failed to report all interest and dividends on your tax return.  Cross out item 3 and complete a W‑8 BEN if you are not a U.S. person.

Signature 

Date 
     


Co-Owner’s Signature  

Date 
     

	I hereby authorize the Credit Union to deduct $
	     
	per month from my Shelter Insurance Companies salary or

	commission to be deposited in my account.
	I am paid   FORMCHECKBOX 
 Hourly   FORMCHECKBOX 
 Salaried        I am a  FORMCHECKBOX 
 Salaried Agt.   FORMCHECKBOX 
 Commissioned Agt.
	

	Signature
	
	
	Agent Number (If Applicable)
	             
	

	
	
	
	
	
	


DESIGNATION  OF  BENEFICIARY

I name the following as my beneficiary(ies) to receive the balance in any account I have with the Credit Union, after deducting any monies I owe to the Credit Union, if I die:

A.
PRIMARY BENEFICIARY(IES)  Payable on Death (POD)/Trust Account


NAME: 
     


ADDRESS: 
     

B.
CONTINGENT BENEFICIARY(IES)  Payable on Death (POD)/Trust Account


NAME: 
     


ADDRESS: 
     

Payments to such beneficiary(ies) shall fully discharge the Credit Union from any liability for such payment.  The Credit Union shall have a lien on any shares and dividends to the extent of any amount owed by the undersigned to the Credit Union as aforesaid.

DATED: 
     








(Signature of Applicant)  DO NOT PRINT

DATED: 
     








(Signature of Co-Owner)  DO NOT PRINT

Your Credit Union exists solely to serve you, the member, in financial matters. Savings and checking accounts, loans on cars, boats, motorcycles, RV’s, ATV’s, and signature loans are available.  We also have money orders for your convenience at a minimal fee and there is no fee for Credit Union issued checks. 

WHAT IS THE PURPOSE OF THIS CREDIT UNION?  To promote thrift among its members by affording them an opportunity for accumulating their savings; to create for them a source of credit for provident or productive purposes at fair and reasonable rates of interest; and to provide the opportunity for the members to use and control their money for their mutual benefit.

WHO MAY BECOME A MEMBER?  The field of membership shall be limited to those having the following bond:


1.
Employees and agents of the Shelter Insurance Companies who work in the states of Missouri, Arkansas, Colorado, Iowa, Illinois, Indiana, Kansas, Kentucky, Louisiana, Mississippi, Nebraska, Nevada, Oklahoma, and Tennessee and are supervised from the Shelter Insurance® corporate offices in Columbia, Missouri; and employees of the Haulers Insurance Company in Columbia, Tennessee;


2.
Unremarried spouses of persons who died while in the field of membership in this Credit Union;


3.
Persons retired as pensioners or annuitants from the above employment;


4.
Board of Directors of Shelter Insurance Companies;


5.
Members of the immediate families (living in the household); and


6.
Organizations of such persons.

Provided, however, this field of membership shall not include any employees in groups of 500 or more employees who work outside Columbia, Missouri, but employees in any group disqualified by this exclusion may be considered within this field of membership for not more than one year after the group is so disqualified.

HOW DO I JOIN?  Each person who desires to become a member shall complete an application for membership.  To help the government fight the funding of terrorism and money laundering activities, Section 326 of the USA Patriot Act requires all financial institutions to obtain, verify, and record information that identifies each person who opens an account.  What this means for you:  When you open an account, we will ask for your name, address, date of birth, and other information that will allow us to identify you.  A copy of a valid driver’s license or state ID card must be provided with the application.  With the application the applicant must enclose $5.00 which will purchase one share of stock in the Credit Union.  In order to stay an active member, you must keep at least $5.00 in your savings account at all times.

HOW DO I ACCUMULATE SAVINGS?  Most members of the Credit Union have an amount of money deducted from each payroll or commission check.  This money is then sent from various Shelter Companies to the Credit Union for deposit in each member’s account.  Family members of employees or agents usually mail or deliver deposits they wish credited to their share accounts.

WHAT KIND OF RETURN CAN I EXPECT ON MY SAVINGS?  See attached Truth in Savings Disclosure.

MAY I BORROW FROM THE CREDIT UNION?  Loans may be made only to members in good standing.  To apply for a loan, a loan application must be provided to the Credit Union.  The Loan Officer(s) and Credit Committee will review each application and make the decision to grant the request for loan or to deny it.

WHAT RATE OF INTEREST WILL I PAY?  The interest rate on signature loans, as well as both new and used cars, boats, etc. is usually at a lesser rate than is offered by most banks and other financial institutions.  Please check with the Credit Union for current rates, as they are subject to change.  You may also borrow against what you have in your savings account.  There is no prepayment penalty on any loans.

WHAT TYPE OF INSURANCE DO I HAVE?  Each member’s share account is Federally insured up to $250,000.00 by the NATIONAL CREDIT UNION ADMINISTRATION at no additional cost to the member.

Most loans are covered by Loan Protection Insurance up to $5,000.00 at no additional charge to the member.  If both husband and wife sign the note they are both covered by Joint Loan Protection Insurance, at no additional charge to the member (certain restrictions apply).  Contact the Credit Union for details.

WHO RUNS THE CREDIT UNION?  The responsibility for the operation of the Credit Union rests with the Board of Directors, composed of eleven members.  Members of the Board serve for a three year term.  In addition to the Board there is a Supervisory Committee whose primary duty is to see that the financial operations of the Credit Union are conducted in a sound manner.  They also act in an advisory capacity to the Board of Directors on other matters of importance.  Another important committee is the Credit Committee.  Their job is to review all loan applications and then make the decision to approve or disapprove.  All of the people who serve on the Board are elected by the general membership of the Credit Union at its annual meeting, and serve without pay.  Committee members are appointed by the Board and serve without pay.

WHEN IS THE ANNUAL MEETING?  The annual meeting of the membership is held within 90 days of the closing of the calendar year.  Notice of the exact date will be published at least seven days before the meeting.  At this meeting the affairs of the Credit Union during the past year will be discussed, members of the Board of Directors will be elected, and plans for the future will be made.  All members are invited to attend this meeting and to make known their thoughts as to whether or not this Credit Union is fulfilling the purpose for which it was created.

We hope each and every employee and agent will consider the services YOUR CREDIT UNION  has to offer and not delay in sending in your application to become a member of a very helpful and rapid growing organization.

TRUTH - IN - SAVINGS  ACCOUNT  DISCLOSURES

SHARE  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every quarter.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends will be compounded every quarter and will be credited to your account every quarter.


DIVIDEND PERIOD:  For this account, the dividend period is quarterly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is March 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above is March 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  The minimum balance to open a Share Account is $5.00, and you must maintain this minimum average daily balance to obtain the annual percentage yield.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


FEES AND CHARGES:  No fees are charged.


PAR VALUE:  Par value for this account is $5.00.

SAVINGS ACCOUNT TRANSACTIONS LIMITATIONS

Savings Accounts fall under Regulation D, which limits certain types of withdrawals or transfers made from a savings account to six per month.  Regulation D applied to all transactions conducted via the telephone, email, fax, or the Home Banking system.


Limited (six per month) Regulation D transactions are:

1. Withdrawals or transfers from savings to checking or another savings account.

2. Every automatic transaction triggered by Overdraft Protection.

3. Transfers from savings to checking through Home Banking.

4. Check requests from savings (payable to someone other than the owner or joint owner on the account such as to pay a bill).


Unlimited transactions are:

1. All transfers and/or withdrawals made in person at the Credit Union.

2. All transfers and/or withdrawals made through an ATM machine.

3. Check request from savings accounts made payable to a member or joint member.

4. Any transfer from savings to Shelter Credit Union loan account for payment.

5. All checking account transactions (including Bill Pay) are unlimited.

IF REGULATION D VIOLATIONS OCCUR MORE THAN THREE MONTHS IN ANY 12 MONTH PERIOD, YOUR ACCOUNT MAY BE SUBJECT TO A FEE OR CLOSURE.
ADDITIONAL  SAVINGS  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every quarter.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends will be compounded every quarter and will be credited to your account every quarter.


DIVIDEND PERIOD:  For this account, the dividend period is quarterly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is March 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above is March 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  No minimum balance requirement applies to this account.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash (for example, checks) to your account.


FEES AND CHARGES:  No fees are charged.

SHARE  DRAFT  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every month.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends on this account will be compounded each month and will be credited to this account each month.


DIVIDEND PERIOD:  For this account, the dividend period is monthly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is January 31.  All other dividend periods follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above would be January 31.


If you close your account before dividends are paid, you will not receive any dividends.


MINIMUM BALANCE REQUIREMENTS:  The minimum balance to open a Share Draft Account is $25.00.


You must maintain an average minimum balance in this account of $500.00 in order to be paid the disclosed annual percentage rate.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above.


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


TRANSACTION LIMITATIONS:  There are no transaction limitations on this account unless otherwise stated in the General Information Section.

CHRISTMAS  CLUB  ACCOUNT


RATE INFORMATION:  The dividend rate and annual percentage yield may change every month.  We may change the dividend rate for your account as determined by the Credit Union Board of Directors.


COMPOUNDING AND CREDITING:  Dividends on this account will be compounded each month and will be credited to this account each month.


DIVIDEND PERIOD:  For this account, the dividend period is monthly.  For example, the beginning date of the first dividend period of the calendar year is January 1 and the ending date is January 31.  All other dividend periods will follow this same pattern of dates.  The dividend declaration date is the last day of the dividend period, and for the example above would be January 31.


MINIMUM BALANCE REQUIREMENTS:  No minimum balance requirements apply to this account.


AVERAGE DAILY BALANCE COMPUTATION:  Dividends are calculated by the average daily balance method, which applies a periodic rate to the average daily balance in the account for the period.  The average daily balance is calculated by adding the balance in the account for each day of the dividend period and dividing that figure by the number of days in the dividend period.  Dividend period is explained above. 


ACCRUAL OF DIVIDENDS ON NON-CASH DEPOSITS:  Dividends will begin to accrue on the business day you deposit non-cash items (for example, checks) to your account.


TRANSACTION LIMITATIONS:  No withdrawals or transfers may be made from this account  before October 31 without withdrawing all funds and closing the account.  Readmittance is not permitted until November 1 after closing of the account.

GENERAL  INFORMATION


BYLAW REQUIREMENTS:  You must complete payment of one share in your Share account as a condition of membership.


TRANSACTION LIMITATION:  We reserve the right at any time to require not less than seven days notice in writing before each withdrawal from an interest-bearing or any other savings account as defined by Regulation D.


NATURE OF DIVIDENDS:  Dividends are paid from current income and available earnings, after required transfers to reserves at the end of a dividend period.


NATIONAL CREDIT UNION SHARE INSURANCE FUND:  Member accounts in this Credit Union are federally insured to $250,000 by the National Credit Union Share Insurance Fund.


FEES:  The following fees may be assessed against your account and the following transaction limitations, if any, apply to your account.

Services
Account Charges
Check Printing
Depends on style of checks ordered

Non-Sufficient Funds
$25.00 each

Stop Payment on Drafts
$10.00 each

Block Stop Payments on Drafts
$25.00 per block
Outgoing Wire
$15.00 each

Incoming Wire
$15.00 each

International Wire
$40.00 each


Garnishment or Tax Levies
$25.00 each

Money Orders
$1.00 each

Dormant Account*
$1.00 per month

*Accounts with balances under $100.00 with no activity for 36 months if the account holder is over the age of 18.  Dividend postings are not considered activity.

Rev. 05-2010
	FACTS
	WHAT DOES SHELTER INSURANCE FEDERAL CREDIT UNION

 DO WITH YOUR PERSONAL INFORMATION?

	
	

	Why?
	Financial companies choose how they share your personal information.  Federal law gives consumers the right to limit some but not all sharing.  Federal law also requires us to tell you how we collect, share, and protect your personal information.  Please read this notice carefully to understand what we do.

	
	

	What?
	The types of personal information we collect and share depend on the product or service you have with us.  This information can include:

· Social security number

· Account balances and payment history

· Account transactions and checking account information 

· Wire transfer instructions

When you are no longer our customer, we continue to share your information as described in this notice.

	
	

	How?
	All financial companies need to share customers’ personal information to run their everyday business.  In the section below, we list the reasons financial companies can share their customers’ personal information; the reasons Shelter Insurance Federal Credit Union chooses to share; and whether you can limit this sharing. 

	
	
	

	Reasons we can share your personal information
	Does Shelter Insurance Federal Credit Union share?
	Can you limit this sharing?

	For our everyday business purposes—

such as to process your transactions, maintain your account(s), respond to court orders and legal investigations, or report to credit bureaus
	Yes
	No

	For our marketing purposes—

to offer our products and services to you
	No
	We don’t share

	For joint marketing with other financial companies
	No
	We don’t share

	For our affiliates’ everyday business purposes—

information about your transactions and experiences
	No
	We don’t share

	For our affiliates’ everyday business purposes—

information about your creditworthiness
	No
	We don’t share

	For our affiliates to market to you


	No
	We don’t share

	For our nonaffiliates to market to you


	No
	We don’t share


	Questions?
	Call 1-573-214-4207 or go to www.shelterfcu.com


	Page 2
	

	
	

	What we do
	

	How does Shelter Insurance Federal Credit Union protect my personal information?
	To protect your personal information from unauthorized access and use, we use security measures that comply with federal law.  These measures include computer safeguards and secured files and buildings.

	How does Shelter Insurance Federal Credit Union collect my personal information?
	We collect your personal information, for example, when you

· open an account

· make deposits or withdrawals from your accounts

· apply for a loan

· use your debit card

· provide employment information

We also collect your personal information from others, such as credit bureaus, affiliates, or other companies.

	Why can’t I limit all sharing?
	Federal law gives you the right to limit only

· sharing for affiliates’ everyday business purposes—information about your creditworthiness

· affiliates from using your information to market to you

· sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.

	
	

	Definitions
	

	Affiliates
	Companies related by common ownership or control.  They can be financial and nonfinancial companies.

· Shelter Insurance Federal Credit Union does not share with our affiliates.

	Nonaffiliates
	Companies not related by common ownership or control.  They can be financial and nonfinancial companies.

· Shelter Insurance Federal Credit Union does not share with nonaffiliates so they can market to you.



	Joint marketing
	A formal agreement between nonaffiliated financial companies that together market financial products or services to you.

· Shelter Insurance Federal Credit Union does not jointly market.
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